
Forthcoming financial services regulatory 

developments – December 2021 and 

January 2022 

1 December 2021  

In this blog post, we round-up key forthcoming developments in the UK and at EU and 

International levels in financial services regulation which are expected to happen in 

December 2021 and January 2022.  

1 Dec 

 Deadline for responses to ICO CP on the beta version of its AI and 

Data Protection Risk Toolkit 

 FCA MIFIDPRU transitional provisions on advance data collection 

come into force 

 Remaining amendments to onshored MiFID Organisation Regulation 

apply 

 The removal of the best execution reporting in RTS 27 and RTS 28 

comes in to force (FCA PS21/20) 

 

 EIOPA to provide advice to EC on pension tools, incl dashboards 

 Remaining provisions in EU regulation specifying methodology for 

identification of G-SII apply 

 

 Deadline for responses to joint CPMI and IOSCO CP on stablecoin 

arrangements for FMIs 

2 Dec 
 Klaas Knot takes up Chair of FSB 

3 Dec 

 Deadline for responses to FATF’s CP on amendments to 

recommendation 24 on transparency and beneficial ownership of legal 

persons 

6 Dec 

 Deadline for responses to PRA CP17/21 on definition of an insurance 

holding company 

 Expected start of BoE clearing obligation for Overnight Index Swaps 

which reference TONA 

10 Dec 

 Deadline for responses to joint FCA and TPR DP21/3: Driving VfM in 

DC pensions 

https://ico.org.uk/about-the-ico/ico-and-stakeholder-consultations/consultation-on-the-ico-s-ai-and-data-protection-risk-toolkit/
https://ico.org.uk/about-the-ico/ico-and-stakeholder-consultations/consultation-on-the-ico-s-ai-and-data-protection-risk-toolkit/
https://www.fca.org.uk/firms/investment-firms-prudential-regime-ifpr
https://www.legislation.gov.uk/uksi/2021/774/pdfs/uksi_20210774_en.pdf
https://www.fca.org.uk/publications/policy-statements/ps21-20-changes-uk-mifids-conduct-and-organisational-requirements
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/201221-request-eiopa-pension-tools_en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2021.108.01.0010.01.ENG&toc=OJ:L:2021:108:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2021.108.01.0010.01.ENG&toc=OJ:L:2021:108:TOC
https://www.iosco.org/news/pdf/IOSCONEWS618.pdf
https://www.iosco.org/news/pdf/IOSCONEWS618.pdf
http://www.fsb.org/2018/11/appointment-of-new-fsb-chair-and-vice-chair/
https://www.fatf-gafi.org/publications/fatfrecommendations/documents/public-consultation-r24.html
https://www.fatf-gafi.org/publications/fatfrecommendations/documents/public-consultation-r24.html
https://www.fatf-gafi.org/publications/fatfrecommendations/documents/public-consultation-r24.html
https://www.bankofengland.co.uk/prudential-regulation/publication/2021/september/solvency-ii-definition-of-an-insurance-holding-company
https://www.bankofengland.co.uk/prudential-regulation/publication/2021/september/solvency-ii-definition-of-an-insurance-holding-company
https://www.bankofengland.co.uk/paper/2021/derivatives-clearing-obligation-introduction-of-contracts-referencing-tona
https://www.bankofengland.co.uk/paper/2021/derivatives-clearing-obligation-introduction-of-contracts-referencing-tona
https://www.fca.org.uk/publications/discussion-papers/dp21-3-driving-value-money-defined-contribution-pensions
https://www.fca.org.uk/publications/discussion-papers/dp21-3-driving-value-money-defined-contribution-pensions


15 Dec 

 Financial Services (Gibraltar) (Amendment) (EU Exit) 

Regulations come into force 

 

 EU G-SII to be identified by this date (annual) 

16 Dec 

 FCA board meeting 

 

 Deadline for responses to ESA’s call for evidence on the EC mandate 

regarding the PRIIPs Regulation (covering: practical application of the 

existing KID such as its use by financial advisors or the use of digital 

media, the scope of the PRIIPs Regulation and  the degree of 

complexity and readability of the KID) 

17 Dec 

 Deadline for responses to PRA DP on supervisory stress testing of 

CCPs 

 

 Deadline for EU Whistleblowing Directive to be transposed into 

national law by Member States 

20 Dec 
 Changes set out in FCA PS21/13 LIBOR transition and the DTO apply 

22 Dec 

 Deadline for responses to FCA CP21/30 Debt packagers: proposals for 

new rules 

23 Dec 

 Deadline for responses to ESMA CP on review of MiFID II framework 

– best execution reporting 

30 Dec 

 Under EBA Revised Outsourcing Guidelines, latest date by which in-

scope firms to have completed the documentation of all existing 

outsourcing arrangements, other than for outsourcing arrangements to 

cloud service providers where the EBA’s Recommendation was 

already applicable at the time the Outsourcing Guidelines were revised 

31 Dec 

 Expected date for FCA guidance on proving the presence of Covid-19 

in business interruption claims to cease to have effect 

 Date of application of PRA approach to IRRBB; Updated SS31/15 on 

ICAAP and SREP apply 

 Date by which holding companies are to be either approved or exempt 

under Part 12 B (Approval of certain holding companies) FSMA (Reg 

2, SI) 

 UK Packaged Retail and Insurance-based Investment Products (UCITS 

Exemption) (Amendment) Regulations 2021 come into force 

https://www.legislation.gov.uk/uksi/2021/1252/pdfs/uksi_20211252_en.pdf
https://www.legislation.gov.uk/uksi/2021/1252/pdfs/uksi_20211252_en.pdf
https://eba.europa.eu/eba-updates-data-used-identification-global-systemically-important-institutions-g-siis
https://www.fca.org.uk/publication/handbook/handbook-notice-85.pdf
https://www.esma.europa.eu/press-news/consultations/joint-call-evidence-european-commission-mandate-regarding-priips-regulation
https://www.bankofengland.co.uk/paper/2021/supervisory-stress-testing-of-central-counterparties
https://www.bankofengland.co.uk/paper/2021/supervisory-stress-testing-of-central-counterparties
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2019.305.01.0017.01.ENG&toc=OJ:L:2019:305:TOC
https://www.fca.org.uk/publications/policy-statements/ps21-13-libor-transition-and-derivatives-trading-obligation
https://www.fca.org.uk/publications/consultation-papers/cp21-30-debt-packagers-proposals-new-rules
https://www.fca.org.uk/publications/consultation-papers/cp21-30-debt-packagers-proposals-new-rules
https://www.esma.europa.eu/press-news/esma-news/esma-consults-proposals-review-mifid-ii-best-execution-reporting-regime
https://www.esma.europa.eu/press-news/esma-news/esma-consults-proposals-review-mifid-ii-best-execution-reporting-regime
https://www.eba.europa.eu/regulation-and-policy/internal-governance/guidelines-on-outsourcing-arrangements#pane-new-ed8f3c99-9589-454a-a87e-37f2578a1783
https://www.fca.org.uk/news/statements/fca-launch-consultation-assist-parties-proving-presence-coronavirus-business-interruption-insurance
https://www.fca.org.uk/news/statements/fca-launch-consultation-assist-parties-proving-presence-coronavirus-business-interruption-insurance
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2020/ps2620.pdf?la=en&hash=0A325F175AF2858C55082F8F8D48B77DC72F1B57
https://www.fca.org.uk/publications/corporate-documents/regulatory-initiatives-grid/dashboard#details
https://www.legislation.gov.uk/uksi/2021/1149/made
https://www.legislation.gov.uk/uksi/2021/1149/made


 

 ESMA/EBA joint guidelines on assessment of suitability of members 

of the management body and key function holders under CRD V and 

IFD apply 

 EBA revised guidelines on internal governance and on sound 

remuneration policies apply 

 First disclosure date under EBA draft RTS on disclosure of firms’ 

investment policy under the IFR 

1 Jan 

 Implementation deadline for pricing and auto-renewal remedies, 

reporting requirements and premium finance provisions as set out in 

FCA PS21/5 and PS21/11 on GI pricing 

 New IFPR regime comes into force 

 Six LIBOR settings become unrepresentative 

 PRA final rules for implementing Basel III standards and changes to 

supervisory materials come into force 

 Revised PRA UK leverage ratio framework rules and guidance come 

into force 

 Changes in PRA PS12/20 Responses to Occasional CP25/19 – Chapter 

5: Retirement interest-only mortgages to take effect 

 UK G-SIBs and D-SIBs to meet end-state MRELs and resolution 

outcomes under RAF 

 UK IFPR and updated prudential standards for credit institutions to be 

introduced; end of CRR exemptions for commodity dealers 

 UK Capital Requirements Regulation (Amendment) Regulations 2021 

in force 

 Financial Services Act 2021 (Prudential Regulation of Credit 

Institutions and Investment Firms) (Consequential Amendments and 

Miscellaneous Provisions) Regulations 2021 enter into force 

 End of transition period under The Bearer Certificates (Collective 

Investment Schemes) Regulations 2020 

 UK Recovery Loan Scheme eligibility changes announced at Budget 

2021 apply 

 Withdrawn .eu domains revoked 

 

 ESMA takes on new supervisory powers in respect of benchmarks 

 ESMA guidelines on enforcement of financial information apply 

 ESMA guidelines on EU MiFID II/MiFIR obligations on market 

data apply 

 EBA revised guidelines on major incident reporting under PSD2 apply 

 EBA guidelines on the treatment of structural FX under Article 352(2) 

of CRR apply 

 EBA guidelines on criteria for use of data inputs in risk-measurement 

model under CRR apply 

 EBA guidelines on assessing breaches of the large exposure limits 

under CRR apply 

https://www.esma.europa.eu/press-news/esma-news/esma-and-eba-publish-final-guidance-fit-and-proper-requirements
https://www.eba.europa.eu/eba-publishes-its-final-guidelines-internal-governance
https://www.eba.europa.eu/eba-publishes-its-final-revised-guidelines-sound-remuneration-policies
https://www.eba.europa.eu/eba-publishes-its-final-revised-guidelines-sound-remuneration-policies
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/RTS%20on%20disclosure%20of%20investment%20policy%20by%20investment%20firms/1022201/Final%20Draft%20RTS%20disclosure%20investment%20policy%20by%20IF%20%28Art%2052%20IFR%29.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/RTS%20on%20disclosure%20of%20investment%20policy%20by%20investment%20firms/1022201/Final%20Draft%20RTS%20disclosure%20investment%20policy%20by%20IF%20%28Art%2052%20IFR%29.pdf
https://www.fca.org.uk/publications/policy-statements/ps21-11-general-insurance-pricing-practices-amendments
https://www.fca.org.uk/firms/investment-firms-prudential-regime-ifpr
https://www.fca.org.uk/news/press-releases/further-arrangements-orderly-wind-down-libor-end-2021
https://www.bankofengland.co.uk/prudential-regulation/publication/2021/october/implementation-of-basel-standards
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2021/october/ps2121.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2019/occasional-consultation-paper-october-2019
https://www.bankofengland.co.uk/news/2020/december/boe-statement-on-mrel-and-resolvability-deadlines
https://www.bankofengland.co.uk/-/media/boe/files/letter/2021/february/letter-from-dave-ramsden-on-firms-resolvability-assessment-framework-preparations.pdf
https://www.bankofengland.co.uk/-/media/boe/files/letter/2021/february/letter-from-dave-ramsden-on-firms-resolvability-assessment-framework-preparations.pdf
https://www.gov.uk/government/news/joint-statement-on-the-implementation-of-prudential-reforms-in-the-financial-services-bill
https://www.gov.uk/eu-withdrawal-act-2018-statutory-instruments/the-capital-requirements-regulation-amendment-eu-exit-regulations-2021#statutory-instrument
https://www.legislation.gov.uk/uksi/2021/1078/pdfs/uksi_20211078_en.pdf
https://www.legislation.gov.uk/ukdsi/2021/9780348228489/contents
https://www.legislation.gov.uk/ukdsi/2021/9780348228489/contents
https://www.legislation.gov.uk/ukdsi/2021/9780348228489/contents
https://www.legislation.gov.uk/uksi/2020/1346/regulation/4/made
https://www.legislation.gov.uk/uksi/2020/1346/regulation/4/made
https://www.gov.uk/guidance/recovery-loan-scheme#changes-from-1-january-2022
https://www.gov.uk/guidance/registering-and-renewing-eu-domain-names-in-the-uk
https://www.esma.europa.eu/press-news/esma-news/esma-focus-supervision-sustainability-digitalisation-and-capital-markets-union
https://www.esma.europa.eu/sites/default/files/library/esma32-50-218_guidelines_on_enforcement_of_financial_information.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4305_final_report_mifid_ii_mifir_obligations_on_market_data.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-156-4305_final_report_mifid_ii_mifir_obligations_on_market_data.pdf
https://www.eba.europa.eu/eba-publishes-final-revised-guidelines-major-incident-reporting-under-psd2
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2020/GLs%20on%20the%20treatment%20of%20structural%20FX/886962/Guidelines%20on%20Structural%20FX.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2020/GLs%20on%20the%20treatment%20of%20structural%20FX/886962/Guidelines%20on%20Structural%20FX.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/1017268/Guidelines%20on%20use%20of%20data%20inputs%20in%20the%20IMA.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/1017268/Guidelines%20on%20use%20of%20data%20inputs%20in%20the%20IMA.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-09%20GL%20on%20large%20exposure%20breaches/1019615/Final%20Report%20on%20Guidelines%20on%20large%20exposures%20breaches%20and%20time%20and%20measures%20to%20return%20to%20compliance.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/EBA-GL-2021-09%20GL%20on%20large%20exposure%20breaches/1019615/Final%20Report%20on%20Guidelines%20on%20large%20exposures%20breaches%20and%20time%20and%20measures%20to%20return%20to%20compliance.pdf


 EU deadline for G-SIBs to comply with full TLAC standard (18% for 

external TLAC risk-based ratio and 6.5% for non-risk based ratio); top-

tier banks to comply with Pillar 1 MREL requirement 

 Art 4 of Regulation (EU) 2019/2175 amending EU MiFIR 

(authorisation and supervision of DRSPs, approved publication 

arrangements, approved reporting mechanisms and consolidated tape 

providers) and Art 1 of Directive (EU) 2019/2177 amending EU 

MiFID II apply 

 Articles 4, 5, 6, 7, 8(1), 8(2) and 8(3) of the Taxonomy Regulation 

apply when they relate to climate change mitigation and climate change 

adaptation environmental objectives 

 BMR supplementary Delegated Regulations apply 

2 Jan 

 Deadline for responses to ESMA call for evidence on retail investor 

protection 

3 Jan 
 EONIA to be discontinued and replaced by €STR 

4 Jan 

 Implementation of new FCA rules on standard listing of OEICs 

 First non-representative publication of 6 sterling and Japanese yen 

LIBOR settings under synthetic methodology 

 

 Deadline for responses to IPSF call for feedback on common ground 

taxonomy 

5 Jan 

 Deadline for responses to ECB CP on draft guide on notification of 

securitisation transactions 

6 Jan 

 Deadline for responses to HMT CP on regulating buy-now-pay-later 

credit products 

7 Jan 

 Deadline for responses to FCA DP on sustainability disclosure 

requirements and investment labels 

10 Jan 

 Deadline for insurance undertakings to submit results to NCAs in 

respect of EIOPA study on diversification in internal models – phase 
2  

 Deadline for responses to EC consultation on adapting liability rules to 

the digital age and AI 

11 Jan 
 Deadline for EC to report on implementation of MLD V 

12 Jan 
 Deadline for responses to EC on adopted legislation – Solvency II 

Review (1st deadline relates to document COM(2021)582) 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019L0879&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019L0879&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019R2175&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019R2175&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019R2175&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019L2177&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX%3A32019L2177&from=EN
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustainable-activities_en
https://ec.europa.eu/info/law/benchmarks-regulation-eu-2016-1011/amending-and-supplementary-acts/implementing-and-delegated-acts_en
https://www.esma.europa.eu/press-news/esma-news/esma-seeks-stakeholder-input-shaping-advice-retail-investor-protection
https://www.esma.europa.eu/press-news/esma-news/esma-seeks-stakeholder-input-shaping-advice-retail-investor-protection
https://www.bankingsupervision.europa.eu/press/letterstobanks/shared/pdf/2019/ssm.benchmark_rate_reforms_201907.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.wgeurorfr_impacttransitioneoniaeurostrcashderivativesproducts~d917dffb84.en.pdf
https://www.fsb.org/wp-content/uploads/P181219.pdf
https://www.fca.org.uk/publication/handbook/handbook-notice-84.pdf
https://www.fca.org.uk/news/press-releases/further-arrangements-orderly-wind-down-libor-end-2021
https://www.fca.org.uk/news/press-releases/further-arrangements-orderly-wind-down-libor-end-2021
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/international-platform-sustainable-finance_en
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr211115~6c7fd6b850.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr211115~6c7fd6b850.en.html
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1027366/210923_-_BNPL_condoc_-_Cleared.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1027366/210923_-_BNPL_condoc_-_Cleared.pdf
https://www.fca.org.uk/publication/discussion/dp21-4.pdf
https://www.fca.org.uk/publication/discussion/dp21-4.pdf
https://www.eiopa.europa.eu/document-library/feedback-request/study-diversification-internal-models-phase-2
https://www.eiopa.europa.eu/document-library/feedback-request/study-diversification-internal-models-phase-2
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12979-Civil-liability-adapting-liability-rules-to-the-digital-age-and-artificial-intelligence_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12979-Civil-liability-adapting-liability-rules-to-the-digital-age-and-artificial-intelligence_en
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32018L0843&from=EN
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12461-Insurance-&-reinsurance-firms-review-of-prudential-rules-Solvency-II-Directive-_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12461-Insurance-&-reinsurance-firms-review-of-prudential-rules-Solvency-II-Directive-_en


 Deadline for responses to IOSCO, BCBS and CPMI consultation on 

margining practices 

13 Jan 

 EC to report to EU Parliament and EU Council on functioning of the 
Platform-to-Business Regulation (and every 3 yrs thereafter) by 
this date 

 Deadline for responses to EC on adopted legislation – Solvency II 

Review (2nd deadline relates to document COM(2021)581) 

14 Jan 

 Deadline for responses to PSR CP on APP scams 

 

 Deadline for responses to CPMI CP on extending and aligning 

payment system operating hours for cross-border payments 

17 Jan 

 Deadline for responses to IOSCO CP on revising its principles for the 

regulation and supervision of commodity derivatives markets 

21 Jan 

 Deadline for responses to PRA CP20/21 on trading activity wind-
down  

22 Jan 

 Deadline for NCAs to report to EIOPA in respect of EIOPA study on 

diversification in internal models – phase 2 

23 Jan 

 Deadline for responses to IAIS CP on phase 2 of development of 

liquidity metrics 

24 Jan 

 Deadline for responses to ESMA CPs on RTS and guidelines under 

CCP Recovery and Resolution Regulation 

31 Jan 

 Deadline for responses to FCA CP21/33 Regulatory fees and levies 

proposals for 2022/23 

 FCA final guidance: Business interruption insurance test case – 

proving the presence of Covid-19 ceases to have effect 

 

 ESMA to submit technical advice to EC on digital finance 

 ESMA guidelines on calculation of positions in SFTs by trade 

repositories apply 

 

 

 

https://www.iosco.org/library/pubdocs/pdf/IOSCOPD686.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1568719209879&uri=CELEX:32019R1150
https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1568719209879&uri=CELEX:32019R1150
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12461-Insurance-&-reinsurance-firms-review-of-prudential-rules-Solvency-II-Directive-_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12461-Insurance-&-reinsurance-firms-review-of-prudential-rules-Solvency-II-Directive-_en
https://www.psr.org.uk/media/kg0bx5v3/psr-cp21-10-app-scams-consultation-paper-nov-2021.pdf
https://www.bis.org/cpmi/publ/d199.pdf
https://www.bis.org/cpmi/publ/d199.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD689.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD689.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2021/october/cp2021.pdf?la=en&hash=DB18BA27BAC425886FF5B89C23FF642241A5BC2F
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2021/october/cp2021.pdf?la=en&hash=DB18BA27BAC425886FF5B89C23FF642241A5BC2F
https://www.eiopa.europa.eu/document-library/feedback-request/study-diversification-internal-models-phase-2
https://www.eiopa.europa.eu/document-library/feedback-request/study-diversification-internal-models-phase-2
https://www.iaisweb.org/page/consultations/current-consultations/development-of-liquidity-metrics-phase-2/file/102021/pcd-on-the-development-of-liquidity-metrics-phase-2-public
https://www.iaisweb.org/page/consultations/current-consultations/development-of-liquidity-metrics-phase-2/file/102021/pcd-on-the-development-of-liquidity-metrics-phase-2-public
https://www.esma.europa.eu/press-news/esma-news/esma-launches-public-consultations-ccp-resolution-regime
https://www.esma.europa.eu/press-news/esma-news/esma-launches-public-consultations-ccp-resolution-regime
https://www.fca.org.uk/publications/consultation-papers/cp21-33-fees-levies-proposals-2022-23
https://www.fca.org.uk/publications/consultation-papers/cp21-33-fees-levies-proposals-2022-23
https://www.fca.org.uk/publications/finalised-guidance/business-interruption-insurance-test-case-proving-presence-coronavirus
https://www.fca.org.uk/publications/finalised-guidance/business-interruption-insurance-test-case-proving-presence-coronavirus
https://www.esma.europa.eu/sites/default/files/library/esma20-95-1430_2022_annual_work_programme.pdf
https://www.esma.europa.eu/sites/default/files/library/esma74-362-1986_final_report_and_guidelines_on_calculation_of_positions_in_sfts_by_trade_repositories.pdf
https://www.esma.europa.eu/sites/default/files/library/esma74-362-1986_final_report_and_guidelines_on_calculation_of_positions_in_sfts_by_trade_repositories.pdf


Table of abbreviations:  

AI Artificial Intelligence ICAAP 

Internal Capital 

Adequacy Assessment 

Process 

APP 
Authorised Push 

Payment 
IFD 

Investment Firms 

Directive (EU) 

BCBS 
Basel Committee on 

Banking Supervision 
IFPR 

Investment Firm 

Prudential Regime 

(UK) 

BoE Bank of England IFR 
Investment Firms 

Regulation (EU) 

BMR Benchmark Regulation IOSCO 

International 

Organisation of 

Securities 

Commissions 

CCP Central Counterparty IRRBB 
Interest Rate Risk in 

the Banking Book 

CP Consultation Paper KID 
Key Information 

Document 

CPMI 

Committee on 

Payments and Market 

Infrastructures 
MIFID 

Markets in Financial 

Instruments Directive 

CRD 
Capital Requirements 

Directive 
MIFIDPRU 

FCA’s Prudential 

Sourcebook for MiFID 

Investment Firms 

CRR 
Capital Requirements 

Regulation 
MLD 

Money Laundering 

Directive 

D-SIB 
Domestic Systemically 

Important Bank 
MREL 

Minimum 

Requirement for Own 

Funds and Eligible 

Liabilities 

DC 
Defined Contribution 

(pension) 
NCA 

National Competent 

Authority(s) 

DP Discussion Paper OEIC 
Open-Ended 

Investment Company 

DRSP 
Data Reporting 

Service Provider 
PRA 

Prudential Regulation 

Authority 

DTO 
Derivatives Trading 

Obligation 
PRIIPs 

Packaged Retail and 

Insurance-Based 

Investment Products 

EBA 
European Banking 

Authority 
PS Policy Statement 

EC European Commission RAF 

Resolvability 

Assessment 

Framework 

ECB 
European Central 

Bank 
RTS 

Regulatory Technical 

Standards 



EIOPA 

European Insurance 

and Occupational 

Pensions Authority 
SFT 

Securities Financing 

Transaction 

ESMA 
European Securities 

and Markets Authority 
SREP 

Supervisory Review 

and Evaluation 

Process 

FATF 
Financial Action Task 

Force 
SS Supervisory Statement 

FCA 
Financial Conduct 

Authority 
TLAC 

Total Loss Absorbing 

Capacity 

FSB 
Financial Stability 

Board 
TONA 

Tokyo Overnight 

Average Rate 

FSMA 
Financial Services and 

Markets Act 2000 
TPR 

The Pensions 

Regulator 

FX Foreign Exchange UCITS 

Undertakings for 

Collective Investment 

in Transferable 

Securities 

G-SIB 
Global Systemically 

Important Bank 
VfM Value for Money 

G-SII 
Global Systemically 

Important Institution 
  

GI General Insurance   

HMT HM Treasury   

IAIS 

International 

Association of 

Insurance Supervisors 

  

  

  

  

 


	Forthcoming financial services regulatory developments – December 2021 and January 2022

