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AMENDMENTS TO REFERENCES TO THE CONCEPTUAL FRAMEWORK IN IFRS STANDARDS—MARCH 2018

Amendments to
Guidance on implementing IFRS 4 Insurance Contracts

As a consequence of amending paragraph 7 of IAS 1 Presentation of Financial
Statements, paragraph 1G16 is amended, and the footnote to ‘paragraph 25’ in
paragraph 1G16 is deleted. New text is underlined and deleted text is struck through.

Materiality

IG16 IAS 1 also explains the following:

[F3

Assessing whether an omission or misstatement could influence economic
decisions of users, and so be material, requires consideration of the characteristics

5 o D io nd P ion-of Bingncig atemen

of those users.

- . Users are assumed to have a reasonable

knowledge of business and economic activities and accounting and a willingness
to study the information with reasonable diligence Therefore, the assessment
needs to take into account how users with such attributes could reasonably be

expected to be influenced in making economic decisions.

Amendment to
lllustrative Examples on IAS 34 Interim Financial Reporting

| A footnote is added to ‘Conceptual Framework' in paragraph B23. |

*

The reference to the Conceptual Framework is to the Conceptual Framework for

Financial Reporting, issued in 2010.
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AMENDMENTS TO ILLUSTRATIVE EXAMPLES, IMPLEMENTATION GUIDANCE AND IFRS PRACTICE STATEMENTS

Amendments to
IFRS Practice Statement 2 Making Materiality Judgements

Paragraph 5 and the footnote to the quotation from the Conceptual Framework in
paragraph 5 are amended. New text is underlined and deleted text is struck through.

Definition of material

5 The Conceptual Framework for Financial Reporting (Conceptual Framework) provides the
following definition of material information (IAS 1 Presentation of Financial
Statements and IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
provide similar definitions®):

Information is material if omitting it or misstating it could influence decisions
that_the primary users_of general purpose financial reports make on the basis of
those reports, which provide financial information about a specific reporting
entity. In other words, materiality is an entity-specific aspect of relevance based on
the nature or magnitude, or both, of the items to which the information relates in
the context of an individual entity’s financial report.’

f Paragraph QG142.11 of the Conceptual Framework for Financial Reporting (Conceptual
Framework). ...

The footnote to the first sentence in paragraph 7 is amended. New text is underlined
and deleted text is struck through.

* See paragraph ©B21.2 of the Conceptual Framework.

The footnote to the second sentence in paragraph 13 is amended. New text is
underlined and deleted text is struck through.

* See paragraph ©B51.5 of the Conceptual Framework.

The footnote to the last sentence in paragraph 13 is amended. New text is underlined
and deleted text is struck through.

* See paragraphs ©B91.9 and ©B101.10 of the Conceptual Framework.

The footnote to paragraph 15 is amended. New text is underlined and deleted text is
struck through.

* See paragraph QG322.36 of the Conceptual Framework.
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The footnote to the second sentence in paragraph 17 is deleted. Deleted text is struck
through.

1%

The footnote to ‘credit, in paragraph 17 is amended and the footnote marker is moved to
the end of the second sentence in that paragraph. New text is underlined and deleted
text is struck through.

* See paragraph OB21.2 of the Conceptual Framework.

The footnote to paragraph 18 is deleted. Deleted text is struck through.

1%

The footnote to ‘an entity, in paragraph 18 is amended and the footnote marker is moved
to the end of that paragraph. New text is underlined and deleted text is struck through.

* See paragraph OB31.3 of the Conceptual Framework.

The footnote to paragraph 19(b) is amended. New text is underlined and deleted text is
struck through.

" See paragraph OB41.4 of the Conceptual Framework.
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The footnote to the first sentence in paragraph 20 is amended. New text is underlined
and deleted text is struck through.

See paragraph QG72.7 of the Conceptual Framework.

The footnote to the second sentence in paragraph 21 is amended. New text is
underlined and deleted text is struck through.

See paragraph ©B61.6 of the Conceptual Framework.

The footnote to the last sentence in paragraph 36 is amended. New text is underlined
and deleted text is struck through.

See paragraph ©B81.8 of the Conceptual Framework.

The footnote to the last sentence in paragraph 38 is amended. New text is underlined
and deleted text is struck through.

See paragraph ©B41.4 of the Conceptual Framework.

The footnote to the first sentence in paragraph 56 is amended. New text is underlined
and deleted text is struck through.

See paragraph Q&302.34 of the Conceptual Framework.

The footnote in the Appendix to the heading ‘Extracts from the Conceptual Framework
for Financial Reporting is deleted. Deleted text is struck through.
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In the Appendix, extracts from the Conceptual Framework issued in 2010 are replaced
by corresponding extracts from the Conceptual Framework issued in 2018. The
correspondence is shown in the following table.

Paragraph in the Conceptual Paragraph in the Conceptual
Framework issued in 2010 Framework issued in 2018

OB2 1.2

OB3 1.3

OB4 1.4

OB5 1.5

OB6 1.6

OB8 1.8

OB9 1.9

OB10 1.10

QC7 2.7

QC11 2.11

QC30 2.34

QC32 2.36

As a consequence of amending paragraph 15 of IAS 1 Presentation of Financial
Statements, the extract in the Appendix from paragraph 15 of IAS 1 is amended. New
text is underlined and deleted text is struck through.

15

Financial statements shall present fairly the financial position, financial
performance and cash flows of an entity. Fair presentation requires the
faithful representation of the effects of transactions, other events and
conditions in accordance with the definitions and recognition criteria for
assets, liabilities, income and expenses set out in the
FramewerkConceptual Framework for Financial Reporting (Conceptual
Framework). The application of IFRSs, with additional disclosure when
necessary, is presumed to result in financial statements that achieve a fair
presentation.
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